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Latest 6 Month Recap of Solds – Jul 1, 2018 - Dec 31, 2018
		

# sold

avg price

Allure Condos - 23 Glebe Rd W
less than 700 sq. ft.
1 bed, 1 bath
1
510,000
1 bed, 2 bath
1
618,000
700-1000 sq. ft.
2 bed, 2 bath
3
691,933
penthouses
less than 700 sq. ft.
1 bed, 1 bath
1
573,000
Total
6
The Berwick - 60 Berwick Ave
less than 700 sq. ft.
4
583,250
1 bed, 1 bath
700-1000 sq. ft.
1
655,000
1 bed, 1 bath
2 bed, 2 bath
1
789,000
Total
6

510,000
618,000

• Condo apartment
prices were February
up by 2019
FEBRUARY
2019
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3
16

a solid 7.8% in 2018, while the overall
market saw a price decline of 4.3%

LEMAICH

• Condo apartment sales volume for 2018
fell by 14.6%, as compared to an overall
market volume decline of 16.1%

573,000

• Higher borrowing costs and the new
mortgage stress test prompted many
households to delay their buying
intentions in 2018
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Ontario ends rent control to boost housing supply – but will it?
This past November, the Progressive Conservative government scrapped rent
control for all newly built units across the province. The Ford government, along
with several experts, believes that eliminating rent controls will help boost the
2019
province’s much-needed housing supply by incentivizing landlords to buildFebruary
more
rental apartments. On the flip side of the argument, others say there’s no proof
that disposing of rent control will increase housing stock. Instead, it will drive up
the average rental prices and make housing less affordable. It is important to note
that this new legislation to end
rent control
does not apply to current tenants.
February
2019
Instead, it will affect residents moving into newly constructed buildings in the
—future,
FEBRUARY 2019
who will be beholden to rental costs set at the landlord’s discretion.
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FOR LEASE
These are words you’ll hear often if you live in a condo
and are familiar with the governance of your building.
You’ve probably even heard your board of directors use
them interchangeably. Despite that, rules and by-laws
don’t mean the same thing. They serve very different
purposes and have different amendment processes.

FOR LEASE

February 2019
Contemporary
BLK it must be approved
to be passed,
repealed or changed,
by the majority of owners before it can take effect.

February 2019

Rules, on the other hand, deal with the safety, security
and enjoyment of the owners. For example, rules could
be put in place to restrict excessive noise levels or set
hours for garbageLeaside
disposal.
Compared
to by-laws, rules
Bayview and Finch Townhouse
Spacious 3 Bedroom Duplex
2 Bedroom
Condo
since the board of2019
directors
By-laws are mostly concerned with how a condo are much easier to adopt FEBRUARY
Stunning architectural design, extensive upgrades Highly sought after Chaplin Estates! Well appointed Fabulous 2 bedroom, 2 bathroom suite! Highly
corporation is run and how the building is managed. can pass them at any time, as long as they are reasonable
featuring over 2,600 sq. ft. of luxury contemporary living and dining room, featuring original oak strip sought-after
split bedroom layout with tons of
CLASSIC
with the provincial condo act and the
For example, a by-law may restrict the use of common- and consistent
living space. 3 bedrooms and 5 bathrooms with hardwood flooring throughout and a wood burning natural light. 160 Vanderhoof is the essence of style
use elements by non-residents or ban the rental of building’s by-laws.
quiet private garden. 155-foot deep lot!
fireplace for those cold winter days.
and comfort. Asking $2,575/month.
residential units on sites like Airbnb. In order for a by-law
Was asking $1,259,800.
Asking $2,800/month.
FEBRUARY 2019

The Rise of

Smoke-Free
Buildings

As no-smoking policies become the norm in many public
spaces, it’s no surprise that more and more condos are
going smoke-free. Toronto is currently building its firstever smokeless condo on the banks of the Humber River,
while condo residents in B.C. have started a petition to
ban smoking in all multi-unit dwellings.

Crigger

Smith

can take a bit more effort and in some instances will
require approval from the majority of owners.

February 2019

The reason a complete ban on smoking is so appealing
SIGNATURE WHT
is because it prevents a common complaint among
condo dwellers: second-hand smoke. Most buildings
— FEBRUARY
2019can—interfere
already have bylaws
that ensure no persons
Many provinces already have legislation that bans with the rights of other persons to use and enjoy the
AYOUBI
smoking in common areas of condominiums. This property. It can be argued that second-hand smoke
includes lobbies, elevators, hallways, parking garages, creates a nuisance if it gets into people’s suites.
party rooms and public entranceways to doors and A second reason?
February
2019fires. Fire departments across
Fewer
open windows.
Canada are seeing more residential fires caused by
However, provincial laws like the ones in Ontario and
British Columbia don’t have any restrictions when it
comes to smoking in private units and balconies. If a
condo wants to prevent tenants from smoking inside
their own suite, it is legally allowed to do so by amending
its declarations or rules.

H

Stevenson

carelessly discarded cigarettes on balconies where
flammable items can be set ablaze, such as dry soil or
cushioned furniture.

February 2019

Douglas

Furthermore, Health Canada has proposed a ban on
smoking inside apartments and condos in order to
reduce overall smoking rates.FEBRUARY 2019

For brand new buildings, they can simply add a no- With governments, fire departments and property
smoking clause right from the beginning before managers all on board, it won’t be a surprise if brand
residents move in. For existing buildings, the process new condos go completely smokeless.
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