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Latest 6 Month Recap of Solds – Feb 1, 2018 - Jul 31, 2018
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• Year-to-date condo segment share stands
at 30%, edging up from 29% over same
time period last year
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CRA gets serious about real estate flippers

KRPAN

The Canada Revenue Agency is intensifying its efforts to catch real estate flippers
who cheat on their taxes, saying there continues to be non-compliance in Toronto
and Vancouver especially. In June, the CRA released details of how it’s been enforcing
September 2018
the law. In 2016 alone, it uncovered $102.6 million in unclaimed taxes related to real
estate and levied $19.2 million in penalties for false claims. Currently, it’s reviewing
10,000 cases a year. The CRA is looking at flippers who purchase properties for the
purpose of selling them and not paying income tax on 100 percent of the capital
gains. It’s also looking at those
who masquerade
a property as their primary residence
September
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in order to sell it completely free of capital gains.
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Focused On Selling and Leasing
Condos In Your Building
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700-1000 sq. ft.
2 bed, 2 bath

last year; first year-over-year volume
increase since Apr 2017

• Condo prices are up by a solid 7.4% on a
year-to-date basis (Jan thru July) versus a
SEPTEMBER 2018
7.9% decline for the market as a whole
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The Berwick - 60 Berwick Ave
less than 700 sq. ft.
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FEATURED PROPERTIES

If you’re unable to attend your condo’s meeting of
owners, you may send a proxy to represent you. A
HOT PROPERTY
proxy is a person who will act on your behalf at the
meeting. Once you have appointed someone, that
person will have the same abilities as any owner, such
as voting on a specific resolution, proposing and
seconding motions, and participating in discussions.

LEASED

SILVER
bring this proxy form with them and register before
the meeting.
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HOT PROPERTY

An owner might only want to have a proxy if he or
she wants to help constitute a quorum. In Ontario,
new changes to the proxy form mean that owners
may appoint a proxy to serve as a headcount for
quorum, but not give them the authority to vote.
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In order to designate a proxy, owners must fill out a
Proxy holders can be anyone of the owners’
form that contains the name of the person they have
choosing, and King
they and
don’t
necessarily
to 2018
be a
Leaside Boutique Condo
Yonge
and
St.
Clair
For
Lease!
Baturst
Condo have
For Sale
SEPTEMBER
appointed, as well as the names of the candidates
fellow condo owner. It’s recommended that owners
The upper house condos in Leaside! This exclusivethey
Modern
2 bedroom
furnished
home in Boutique building in the heart of King West . Well
wish torenovation!
elect and the
bylaws they
want to vote
choose someone who is reliable and trustworthy.
during
the area.
meeting.
The representative
boutique building features luxurious finishes and isonCasa
Loma
Gorgeous
open-conceptmust
kitchen, laid outC
600
Sq. Ft. 1 Bedroom with floor-to-ceiling
LASSIC

the essence of style and comfort. Gorgeous kitchen, living room with walk-out balcony, custom fireplace, windows walking out to oversized south-facing
custom counters, cabinets, backsplash and much southeast-facing windows overlooking oak trees. balcony and 9-foot exposed concrete ceilings.
SEPTEMBER 2018
more!
$5,200.
$520,000.
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Often referred to as mid-rise buildings, boutique
condos are becoming more appealing to residents
who are less attracted to sky-scraping high rises and
who favour a more intimate, tight-knit community.
After all, the fewer units there are in a building, the
more likely you are to know the people who live in it.
The definition of a mid-rise building varies depending
on the municipality you live in. The City of Toronto, for
example, defines mid-rises as “buildings that are no
taller than the width of their adjacent street right-ofway (the width of the publicly owned portion of the
street).” That means a downtown mid-rise set on a
20-metre-wide street might have around 5 to 6 storeys,
whereas a mid-rise located on a wider street might
have up to 11 storeys. Anything less than 4 storeys
would be considered a low-rise.
From a design perspective, boutique condos are
typically built with its surroundings in mind. They are
low enough to let sunlight flow in-between the streets

and they don’t block street-level views of the sky. Some
developersSIGNATURE
even build terraces WHT
on the upper levels so
that the building looks lower to the ground (the Bianca
Condos by Tridel in Toronto and the Mercer by Cressey
— SEPTEMBER 2018 —
Development Group in Vancouver are good examples
of this design
technique). Many boutique condos
AYOUBI
include stores, services, and restaurants on the ground
level to promote pedestrian-friendliness.

H

September
While there
are many 2018
perks of living in a boutique
condo, there are downsides too. For one thing,
there are typically less units for motivated buyers to
choose from, if any are up for sale at all. Plus, monthly
maintenance fees and the cost of major repairs will
be higher than at larger condos since charges will be
distributed among a smaller pool of people.
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In the end, it all depends on what you want out of a
condo. If flexibility and an intimate lifestyle is more
your style, then boutique condos are definitely worthy
of your consideration.
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